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INDEPENDENT AUDITOR’S REPORT
T'o the Members of GTPL KCBPL BROAD BAND PRIVATE LIMITED

Report on the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of GTPL KCBPL BROAD
BAND PRIVATE LIMITED("the Company”), which comprise the balance sheet as at 31s
March 2023, and the statement of Profit and Loss(including other comprehensive income), the
statement of changes in equity and the cash flows statement for the year then ended, and notes
to the Ind AS financial statements, including a summary of the significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Ind AS financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2023, and its Profit (including other comprehensive income), changes in equityand its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Ind AS Financial
Statementssection of our report. We are independent of the Company in accordance with the
Code of Ethicsissued by the Institute of Chartered Accountants of India together with the

ethical requirements that are relevant to our audit of the Ind AS financial statements under the
provisions of the Cuompanies Act, 2013 and the Fules thereunder, and we have fulfilled our

other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion,
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Emphasis of Matter

We draw attention to Note no.26(1) to the Financial Statements wherein it is stated that the
Company, has been granted Unified License from Department of Telecommunication ("DoT"),
under which company is required to pay annual license fee at the rate of 8% of the adjusted
gross revenue (“AGR”). The definition of “Gross Revenye” under the ISP license issued prior to
2013 excluded revenue from Pure Internet Services (“PIS”). This discrimination was challenged
by the Internet Service Providers Association of India (“ISPAI") before the Telecom Disputes
Settlement and Appellate Tribunal ("TDSAT") alleging disparity and non-level playing field
among similarly placed license holders, The TDSAT passed an order dated October 18, 2019
(“ISPAI judgment”) holding the clause to be discriminatory and contrary to the concept of a
level playing field. The said TDSAT order has been challenged by DoT and a civil appeal is
pending before Hon'ble Supreme Court. On March 31, 2021, DOT through amendment dated
31.03.2021 ('DoT Amendment”) amended the definition of AGR for ISP Licenses granted under
the old regime also, thereby including the revenue from PIS as part of AGR for calculating
licenses fee payable by ISP License holder. The said DoT Amendment has been stayed by the
TDSAT in relation to cases filed by the ISP license holders.

The Company basis external legal opinions, assessed that since the matter relating to levy of
license fees on PIS is sub judice as the position of disparity in relation to the levy of licenses fees
on PIS amongst various ISPs continues since the same was introduced without following the
due process of law, the liability has been assessed to be contingent and no provision for such

levy is considered necessary at this stage. Our opinion is not modified in respect of this matter.

Key Audit Matters
Key audit matters are not applicable to the Company as it is an unlisted company.

Other Information

The Company’s management and Board of Directors are responsible for the other information,
The other information comprises the information included in the Company’s annual report, but
does not include the financial statements and our auditors’ report thereon.

Our opinion on the standalone Ind AS financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.
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In connection with our audit of the Standalone Ind AS financial statements, our responsibility is
to read the other information and, in doing so, considered whether the other information is
materially inconsistent with the Standalone Ind AS financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the financial position, financial performance
including other comprehensive income,changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act.

and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent: and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Ind AS financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
50,

Those Board of Directors are also responsible for overseeing the company’s financial reporting
Process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Ind AS financial
statements, TNTA
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As part of an audit in accordance with 5As, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of thelnd AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

* Obtain an understanding of internal contro] relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern, If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Ind AS financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future

* Evaluate the overall presentation, structure and content of thelnd AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent (he underlying
transactions and events in a manner that achieves fair presentation. -

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them a]
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Standalone Ind AS financial statements
of the current period and therefore the key audit matters. We describe these matters in our
auditors’ report unless law or regulation precludes public disclosure about the matter or when,
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in extremely rare circumstances, we determine that the matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020(" the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure A statement on the matlers specified in
Paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a)We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

(b) In our opinion, proper books of account as required by law have been kept by the Company
s0 far as it appears from our examination of those books

(c) The Balance Sheet, the Statement of Profit and Loss(including other comprehensive income),
the statement of changes in equityand the Cash Flow Statement dealt with by this Report are in
agreement with the books of account

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

(€) On the basis of the written Tepresentations received from the directors as on 315 March, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31sMarch,
2023 from being appointed as a director in terms of Section 164 (2) of the Act.

() Since the Company’s turnover as per last Financial Statements is Jess than Rs 50 crores and
its borrowings from Banks and Financial Institutions at any time during the year is less than Rs
25 crores, the company is exempted from getting an audit opinion with respect to the adequacy
of the Internal Financial Controls over Financial reporting of the Company and the operating
elfectiveness of such controls,

(8) With respect to the other matlers to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations as at 315t March 2023 on
its financial position in its IND AS financials Statements - Refer Note No 26 to the financial
statements;




it. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

iii. There were no amounts which required to be transferred by the Company to the
Investor Education and Protection Fund.

v. The management has represented that no funds have been advanced or loaned
orinvested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries")
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. Based on
reasonable audit procedures adopted by us, nothing has come to our notice that such
representation contains any material misstatement.

v. The management has represented that no funds have been received by the Company
from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries. Based on reasonable audit
procedures adopted by us, nothing has come to our notice that such representation contains any
material misstatement,

vi. In our opinion and according to the information and explanations given to us, that no
dividend declared or paid during the year the Company is in compliance with Section 123 of
the Act.

For SUMANTA& CO.
Chartered Accountants
FRN:322554E ST
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(SUMANTA SAHA) 50 AccdS”
Partner

Membership No. : 056530
UDIN: 230S6S20BGXQ YR 7076

Flace: Kolkata
Date:13.04.2023



Annexure - A to the Independent Auditor’s Report

Referred to in paragraph-1 on other Legal and Regulatory Requirements of our Report of even
date to the members of GTPL KCBPL BROAD BAND PRIVATE LIMITED on the Ind AS
Financial Statements for the year ended 31st March, 2023, we report that:

i. a)A. TheCompany has maintained proper records showing full particulars including

ii a)

iv.

b)

quantitative details and situation of ltsProperty Plant & Equipment.

B. The Company has maintained proper records showing full particulars,
including quantitative details of intangible asset.

The Property Plant & Equipment have been physically verified by the management at
regular intervalsand as informed to usno material discrepancies were noticed on such
verification,

The Company does not have any immovable property.

Thecompany has not made any revaluation of value of its Property Plant & Equipment
(including Right of use assets) or [ntangible Assets or both during the year.

According to the information and explanation given to us, no proceedings were
initiated /not pending against the company for holding Benami properties under the
“Benami Transactions (Prohibition) Act, 1988 and Rules” made there under.

According to the information and explanation given to us, the inventories have been
physically verified by the management atreasonableintervals during the year and there
were no material discrepancies noticed on physical verification of stock, as compared to
book records.

The company has not been sanctioned any working capital limits in excess of five crore
fupees at any point of time during the year accordingly this clause is not applicable to
the company.

According to the information and explanations given to us,during the year the company has
not made investments in, nor provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties, therefore sub-clauses (a) to (f) of this clause is not applicable to
the company.

In our opinion and according to information and explanation given to us, the company
has not granted any loans or provided any guarantees or given any security or made any
investments to which the provision of section 185 and 186
Accordingly, paragraph 3 (iv) of the order is not applicable.




vi.

vil.

In our opinion and according to the information and explanations given to us, the
company has not accepted any deposits and accordingly paragraph 3 (v) of the order is
not applicable.

According to the information and explanations given to us, the Central Government has
not prescribed the maintenance of cost records under Sub section (1) of Section 148 of the

Act, for any of the services rendered by

Order is not applicable,

a)According
examination of the records, the Company
applicable statutory dues including
Income Tax, Custom Duty, Goods and Services
to the appropriate authorities and there are no u
the same which were in arrears as on 31sMar

months from the date the same became payable,

b) According to the information and explanations given

the Company. Accordingly, clause 3(vi) of the

to information and explanations given to us and on the basis of our
is generally regular in depositing undisputed
Provident Fund, Employees’ State Insurance,
Tax, Cess and any other statutory dues
ndisputed amount payable in respect of
ch, 2023 for a period of more than six

to us, there is no disputed

amount payable in respect of Income Tax, Custom Duty,Goods and Services Tax, Cess at

the year ended on 31% March, 2023 except the following:
Name of | Nature of | Amount Period to Forum where dispute is pending |
the Statute Dues (Rs. in which
Lakhs) amount
relate
 The License 22,82 Ist October | Amount  not deposited  with
Indian Fees 2018 to 31st | Departmentof Telecommunication on
Telegraph March 2019 | account of License fee on pure internet
Act, 1885 service, since  Telecom Dispute

Settlement Appellate Tribunal (TDSAT)
in petition no 169 of 2014 in case of
Internet Service Providers Association
of India &Ors. passed a judgment on
October 18, 2019 with a view that the
income derived under pure internet
services cannot be included for
computation of Adjusted Gross
Revenue and DoT had been re-directed
to recalculate the demands, if raised,
The same judgement has been
challenged by DoT before the Hon'ble
Supreme Court and the matter is
pending for final disposal.




Viii,

ix.

%,

xii.

observed which were not recorded in books of accounts but have been surrendered or
disclosed as income during the year in the tax assessment under Income Tax Act,
1961 and there is no previously unrecorded income in the books of account of the

According to the information and explanations given to us, we are of the opinion that:

(a) The company has not taken any loan from banks, financial institutions or
government,

(b) The company has not been declared wilful defaulter by any bank or financial
institution or other lender.

(c) The company has not availed any term loan and therefore question of it application
does not arise,

(d) The company has not raised any short term fund therefore question of utilization of
short term fund does not arise.

(¢) The company has not taken any funds from any entity or person on account of to
meet the obligations of its subsidiaries, Joint Venture, Associates Companies,

(f) The Company has not raised any loans during the year on the pledge of securities
held in its subsidiaries, Joint Venture, Associates Companies,

(2) The Company has not raised any money by way of initial public offer or further
public offer (including debt instruments) during the year. Hence question of
application of fund does not arise,

(b) The company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible) during the
year.

(a) According to the information and explanations given to us, no material fraud by the
Company or on the Company has been noticed or reported during year,

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed
by us in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government.

c) As represented to us by the management,there are no whistle blower complaints
received by the company during the year,

According to the information and explanations given to us, the Company is not a Nidhi

Company. Accordingly, clause 3 (xii) of the Order is not applicable. T
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x1ii,

xiv,

XV,

XVi.

XVil,

XVIiL,

According to the information and explanations given to us and based on our
examination of the books and records,transactions with the related parties are in
compliance with sections 177 and 188 of the act where applicable and details of such
transactions have been disclosed in the Ind AS Financial Statements as required by the
applicable accounting standards,

Since the turnover of the company is less than 200 Crores and borrowings is less than
100 crores in preceeding financial year, section 138 of the Companies Act, 2013 relating
to Internal Audit does not apply to the company. Accordingly, paragraph 3 clause (xiv)
of the Order is not applicable,

According to the information and explanations given to us and based on our
examination of the books and records, the Company has not entered into any non-cash
transactions with directors or persons connected with him during the year, Accordingly,
Clause 3 (xv) of the Order is not applicable,

(a) The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act 1934

(b) The company has not conducted any Nnn—banking Financial or Housing Finance
activities.

(c) The company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India

As per our observation from financial statement of the company, the company has not
incurred cash losses in the financial year under review and also in the immediate
preceding financial year,

There has been no resignation of the statutory auditors during the year accordingly this
clause is not applicable to the company, accordingly Paragraph 3 clause (xviii) of the
Order is not applicable.




XiX.  According to the information and explanations given to us andon the basis of financial
ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans, we are of the opinion that
there is no material uncertaimty exists as on the date of audit report, and we are also of
the opinion that the Company is capable of meeting its liabilities existed at the date of
balance sheet as and when they fall due within a period of one year from the balance
sheet date,

XX.  (a) The Provisions of Section 135 of the Companies Act, 2013 relating to CSR is not
applicable to the Company. Accordingly, paragraph 3 clause (xx) of the Order is not
applicable.

For SUMANTA & CO.
Chartered Accoun tants
FRN: 322554F

(SUMANTA SAHA) v 7
Partner -
Membership No. : 056530

UDIN: 273 OS6S20MmRGE YA YR TOTE

Place: Kolkata
Date: 13.04.2023



CTPL KCBPL BROAD BAND PVT LTD
CIN Mo Un4204WE20M4PTC204136
BALANCE SHEET AS AT MARCH 31, 2023

Al amanants o | acs unless Otherwise stated

| .
Particulars | Mote No.| As al March 31, Ax at March 31,
| 2023 2022
L ALBSETS
1 MNon-Current Assets
{a} (i) Property, Plant & Equipment 1 ant a7 449K 94
(i) Intangible assets | | 65 16 44,45
i) Capital Work-in-U'rogress 1 . 143
(b Fimancial asscts i
{iy Other Financials Asset i 470 § 4003
(o) Breferred tax Assets (Met) 3 114964 224.58
Fotal non-current assets L0917 TTAS0
2 Clurrent assets
{ap  lnwvenliorees 4 G310 3461
() Financead assets
(1) Tradde Recewvables 5 137 82 12512
{i) Cash and Cash Equivalents f 2443 163
{1i1) Bank balances other than (i) above s 42 56 2514
{€) Current tax assets (Net) 034 1%
{dy Hher Current Assols -} 207 40 192>
Total current assets A75.65 39182
TUTAL ASSE] 5| 156562 1,165.32
I EQUTTY ANEY LIABILITIES | |
1 Equity |
{a)  Eyuity Share Capital ) 84 | 2.84
() Other Equity 10 363.52)| (b7 Y}
Total Equity )08 (. 12}
Liabilities
2 Non=Current Liabilities
(2} Provisions 11 - 1433 1241
Total Non=-Current Liabilities 1433 12.41
3 Cwrrent Liabilities
{a) Fuancial Leabaltes
(1) Borrowings ) 12 117981 | 1556 10
(i) lrade Pavalrles 13 |
oy Tostal dues of mecro enterprises amd small 5 04
enterprises
(b1 Total dues of creditors other than macre o s
enterprises and small enterprises .28 bl
(i} Okver Finangial Leabiliby 14 o7 81 Ih99
(b) Othver Current Liakbilities 15 53702 28727
{01 o sions i |42 {1493
Tatal Curvent Liabilities | 19217 LA1EmR
1
TOTAL BQUITY & LIABILITIES 1,505.42 1,165.32

See accompanying notes to the financial statements

In berms of our report attached For and on hehalf of Beard of Ditectors of

GIPL KCBPL twn PV LTI

R Saﬂ)m RanJon Sonyeer
g_th ladeja

For Sumanta & Co,
Chartered Accountants
Firm Reg, Mo, - 322554 F

Sagar Ranjan Sarkar

Aumanta Saha
Partmer

Mlem. Mo, 05653
Flace © halkata
[rate : April 13, 2023

Chairman rirector
[N D061 390 DHIN: (276434




GTPL KCBPL BROAD BAND PVT LTD

CIN No. Usd204WE2014FTC 204136

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2023
All amounts in Lacs unless Otherwise stated

s Mot Year ended March 31, | Year ended March 31,
Farticulars :
N,
2023 | 2022
INCOME
1 Revenue from Operations 7 5424.70 37420
2 Hher Income & | 2240 46,46
TOTAL 544710 | 378917 |
EXPENDITURE
|
3} Expenses
Dperating Expenses 19 4,220 86 2931.10
Emploves Benefits Expense 2n 399,51 3081
Finance Cost | =21 .70 9434
Depreciation and Amortisation ]'.:I,II'N'HH' 1 4314 A2.42
Other Expenses | 522 271 43 7760
I'OTAL | | 5,038.04 3,567.27
4 Profitf{Loss) Before Tax 408,46 221.91
5 Taxes Expenses (i+ii) 104.95 7371
(1) Current Tax | .
(it} Peterred Tax | IR n 6
{1t} Prior Period Taxation | . (245}
& Net Profity (Loss) for the Year 303.51 148,20
Other Comprehensive Income
(1) Ttemns that will not be reclassifiod
b prodit or loss
Remeasurement of the ne
detined benett liability / asset ! (9 RAT)
(i Inceame tax relating to iemes that
will mot be roclassified to prodit o
loss
Femeasurement of post-
emplovment benetit obligations
7 Total Comprehensive Income for the Period | 304.44 14924 |
Earnings Per Bguity Share [ | |
Basic & Diluted (In RBs) 2% L7073 5.247.48
1 1

See accompanying notes to the financial statements

In terms of our report attached For and on behalf of Board of Directors of

GTPL KCBPL BROAD BAND PVT LTD
For Sumanta & o,

Chartered Accountants
Firm Reg. No, - 3225545

%.;"/ 8% Randan San

ﬂr@ainh Jadeja Sagar Hanjan Sarkar
Sumanta Saha Chairman Director
Partner
Mem. No.: 056530 DM (0461 390 DIN: 01276434

Place : Kolkata
Date : April 13, 2023
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GTPL KCBPL BROAD BAND PVT. LTD.
CIN Mo, Us4204WE20T41TC 2041 36
CASH FLOW STATEMENT FOR THE YEAR ENDED MA ROCH 31, 2023
Al amonnt o rupees bics sless othieriae stifed
P . Year ended March Year ended March
¥ 1
PARTICULARS 31,2023 31,2022
A |Cash Flow from operating Activities
Frofit / [ Loss) Before Tax HIE 46 2219
Adjustment For
Dlepreciation of Plant, Property & Equipment 9314 b242
Bad Debts Provisions -
| Provision for Cratuity 111 232
Prowision for Leave Salary 1.17 a0
Fimance costs ad 70 WM
Operating Profit Before Working Ca pital Adjustments [ 6058 IA1.89
] Movements in Waorking Capital
Precrease S {Increase) in Inventony {18 449) (24.90)
Pecrease/ (Increase) in Trade Debtors (1270 1200
Dlecrease/ (lncrease) i Loans & Advancos L6RY ((L31
Increase /{ Decrease) in Trade Pavables & Other Current
i Labilities 151,26 B0.09
| Increase (1 hecrease) in Provisions 105 .
Decrease / (Increase) in Short Term Loans & Advances &
Other Current Assets {15.18) (165 74)
Cash Generated From Operating Activites L 73383 25299
I|
Drirect Taxes Paid {Income Tax | 75 (11
Met Cash Cenerated From in Operating Activities e 73458 251.90
I Cash Flow from Investing Activities
Purchase of Fixed Assets (514,06} [239.77)
Investment in Term Deposits {17.42) B.86
Net Cash Used in Investing Activities {531.48) {230.91)
© | Cash Flow from Financing Activities
| Preseed fromy (Repayment of) Borrowings (177.19) 6482
Interest Paid {3:11) (U4.34)
Net Cash used in Financing Activities {1H2.30) {87.52)
(] Net Increased{Decrease | in Cash & Cash Equivalents (& B 20.80 [36.53)
Cash and Cash Equivalents al the beginning of the Period 363 40.16
Cash & Chegue on hand with schedule bank i).3h 37
Current Account & Short Term Fixed deposit 24,07 326
Cash and Cash Equivalents at the end of the period 24.43 in3
I figures in brackets represents cash outflow
Sev accompanying notes Lo the financial statements
In terms of our report attached
For Sumanta & Co, For and on behalf of Board of Directors of
Chartered Accountants GTPL KUBPL BROAD BAND PVT LTD
Firm Reg. No. - 322554F E —
.r'_'_-_'- - 5
_____,_,.,.o--'—""r /
: a% ’
umanta Saha e \f Ol &}E‘m tnd vy
Parlner — ;
Mem, No.: 056530 r@?ﬁﬁ_,_';_’a \\ An I Jadeja Sagar Ranjan Sarkar
Place : Kolkata fua g \\\E-—,"_. Chairman Director
Dlate ; April 13, 2023 1997 ks Lo -l“."\| DIN: (61 350 IDIMN: 01276434
II ‘:’_‘} T 12 | ,-::;'F
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GTPL KCBPL BROAD BAND PVT LTD
CIN No.  Ub4204WB2014PTC204136
STATEMENT OF CHANGES IN EQUITY

(A) Equity share capital (Rs.in Lacs)
Particulars 31/03/2023 31/03/2022
rﬁlanrv at the Beginning of the reporting Period 2.84 2.84
|Balance at the end of the reporting Period 2,84 2.84 |
(B) Other Equity (Rs.in Lacs)
Reserves |
and Total
Particulars Surplus Other
Retained Equity
Earnings
Balance as at 01.04.2022 (667.96) (667.96)
Total Comprehensive Income for the period 304.44 304.44
Additions - -
Dividends - -
Adjustment relating to Policy realigntment -
Transactions with Non C. ontrolling Interests - -
Balance as at 31.03.2023 (363.52) (363.52)
Balance as at 01.04.2021 (§17.20) (817.20)
Total Comprehensive Income for the period 149.24 149.24
Additions - -

Dividends - -
Securities premium credited on Share ssye
Utilised for Issuing Bonus Shares
Transactions with Non Cnntmlling Interests - -
Balance as at 31.03.2022 (667.96) (667.96)

See accompanying notes to the financial statements
In terms of our report attached

For Sumanta & Co. For and on behalf of the Board of Directors of
Chartered Accountants GTPL KCBPL BROAD BANDPVT LTD
Firm Reg. No. - 322554F A

ﬁ/ SBPon ROn0n Loue .

X,
Sumanta Saha &udhsinh Jadeja Sagar Ranjan Sarkar
Partner B Chairman Director
Mem. No.: 056530 SAPRIA &"5\ DIN: 00461390 DIN: 01276434
Place : Kolkata I,-"f.? f'. W, - ‘.:"f‘-.l
Date : April 13, 2023 \&| 012 | )
B o/



NOTES FORMING PART OF THE FINANCIAL STATEMENTS
SIGNIFICANT ACCOUNTING POLICIES
A. Basis of Preparation of Financial Statements

The financial statement comply in all material aspects with Indian Accounting
Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) read
the companies (Indian Accounting Standards) Rules, 2015 and other relevant provisions
of the Act and rules thereunder.

B. Use of Estimates

While preparing financial statements in contormity with Ind AS, we make certain
estimates and assumptions that require subjective and complex judgments. These
Judgments affect the application of accounting policies and the reported amounts of
assets, liabilities, income and expenses and the reported amount of revenues and
expenses during the reporting period. Financial reporting results rely on our estimate of
the eftect of certain matters that are inherently uncertain. Future events ra rely develop
exactly as forecast and the best estimates require adjustments, as actual results may
differ from these estimates and assumptions based on the most recently available
information,

Revision to accounting estimates are recognized in the period in which the estimates are
revised and in any future period affected. In particular, the information about significant
areas of estimation uncertainty and critical judgments in applying accounting policies
that have the most significant effect on the amount recognized in the financial
statements are as below:

» Useful lives of property, plant and equipment and intangible assets,
* Assets and Obligation relating to employee benefits
* Provisions

* LEvaluation of recoverability of deferred tax assets

C. Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits
will flow to the C ompany and the revenue can be measured reliably, regardless of
when the payment is being made. Revenue is measured at the fair value of the
consideration received or receivable, taking into account contractually defined
terms of payment and excluding taxes and duties collected on behalf of the
government.




Interest income is accrued at the contracted interest rates,

D. Inventories

Iltems of inventories are measured at lower of cost and net realizable value after
providing for obsolescence, if any.,

E. Fixed Assets
Plant, Property & Eq uipments

a) The fixed assets are carried at cost less accumulated depreciation and impairment,
if any. Cost comprises of all expenses incurred in bringing the assets to it present
location, including installation and commissioning expenses. The indirect
expenditure incurred du ring the pre-commencement period is allocated
proportionately over the cost of the relevant assets.

b) Gains or losses arising from de-recognition of fixed assets are measured as the
difference between the net disposal proceeds and the carrying amount of the asset
and are recognized in the statement of profit and loss when the asset is de-recognized.

Intangible Assets

a) Intangible assets are recognized only if they are separately identifiable, and the
company expects to receive future economic benefits arising out of them. Such assets
are stated at cost less accumulated amortization and impairment, if any.

b) Intangible assets comprise of Copy Rights and Software.

F. Depreciation and Amortization
Property, Plant & Equipments

a) Depreciation on tan gible fixed assets is provided using the Straight Line
Method based on the useful life of the assets as estimated by the management
and is charged to the Statement of Profit and Loss as per the requirement of
Schedule II of the Companies Act, 2013, The estimate of the useful life of the
assets has been assessed based on technical advice which is considering the
nature of the asset, the usage of the asset, expected physical wear and tear, the
operating conditions of the asset, antici pated technological changes,




manufacturers warranties and maintenance support, etc.

b) In case of Routers, company uses different useful lives than those prescribed
in Schedule II of the Act. The useful life of 10 vears have been assessed based
on technical advice, taking into account the nature of the PPE and the
estimated usage of the asset on the basis of management's best estimation of
obtaining economic benefits from those classes of assets.

€) In case of additions or deletions of assets during the year, depreciation is
computed on Pro-rata basis.

Intangible Assets

The intangible assets are amortized on a straight line basis over their estimated useful
economic lives as tollows:

Purchase cost and user license fees for major software are amortized over a period of

five years.

G. Foreign Currency Transaction

Foreign currency Transactions are accounted for in the functional currency at the
exchange rate prevailing on the transaction date. Monetary assets and liabilities
denominated in foreign currencies and remaining unsettled at the end of the year
are translated to functional currency at the exchange rate prevailing at the reporting
date. Exchange differences are recognized in profit or loss.

H. Provision for Current and Deferred Tax

Provision for current tax is made after taking into consideration benefits admissible
under the provisions of the Income Tax Act, 1961. Deferred tax assets are recognized
for all deductible temporary difference and unused tax losses. Deferred tax assets are
recognized to the extent that it is probable that the future profit will be available to
utilize those temporary differences and losses. Deferred tax income is determined

using tax rates and laws that are enacted or substantively enacted as on the balance
sheet date.

The carrying amount of the deferred tax assets is reviewed at each reporting date
and reduced to the extent that it is no longer probable that sufficient taxable profit
will be available to allow all or part of the deferred tax asset to be utilized.




L. Retirement and other Employee benefits
1. Short term obligation

Short term employee benefits are recognized as an expense at an undiscounted
amount in the Statement of profit & Loss of the year in which the related services are
rendered.

Post employment obligations

The Company operates the following post employment schemes:
* Defined benefit plans such as gratuity
* Defined contribution plans such as provident fund
Gratuity obligation

The liability or asset recognized in the balance sheet in respect of defined benefit
gratuity plans is the present value of the defined benefit obligation at the end of
the reporting period less the fair value of the plan assets. The defined benefit
obligation is calculated annually by actuaries using the projected unit credit
method.

The present value of the defined benefit obligation denominated in INR is
determined by discounting the estimated future cash outflows by reference to
market yields at the end of the reporting period on government bonds that have
terms approximately to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balances
of the defined benefit obligation and the fair value of the plan assets. The cost is
included in employee benefit expenses in the statement of profit and loss.

Remeasurement gains and losses arising from experience adjustments and
changes in actuarial assumptions are recognized in the period in which they
occur, directly in other comprehensive income.

2. Other long term employee benefit obligation

The liabilities for leave are not expected to be settled wholly within 12 months
atter the end of the period in which the employees render the related services.
They are therefore measured as the present value of expected ftuture payments to
be made in respect of services provided by employees up to the end of the
reporting period using the projected unit credit method. The benefits are
discounted using the market vields at the end of the reporting period that have
terms approximately to the terms of the related obligation. Remeasurements as a




result of experience adjustments and changes in actuarial assumptions are
recognized in profit and loss.

J. Financial Instruments

Financial assets and financial liabilities are recognized when the Company
becomes a party  to the contractual provisions of the instrument. Financial assets
and liabilities are initially measured at fair value. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and liabilities
(other than financial assets and liabilities at fair value through profit and loss) are
added to or deducted from the fair value measured on initial recognition of
financial assets or liability. The transaction costs directly attributable to the
acquisition of financial assets and financial liabilities at fair value through profit
and loss are immediately recognized in the statement of Prolit and loss.

1. Financial Assets

The Company subsequently measures all equity investments at fair value. Where
the company’s management has elected to present fair value gains and iosses on
equity investments in other comprehensive income, there is no subsequent
reclassitication of fair value gains and losses to profit and losses to protit or loss.
Dividends from such investments are recognized in profit or loss as other income
when the company’s right to receive payments is established. :

1) Impairment of tinancial assets

I'he company assesses on a forward looking basis the expected credit losses
associated with its assets carried at amortized cost. The Impairment
methodology applied depends on whether there has been a significant
Increase in credit risk.

For Trade Receivables only, the Company applies the simplified approach
permitted by Ind AS 109 Financial Instruments, which requires expected
litetime losses to be recognized from initial recognition of the receivables.

i) De- recognition of financial assets
A financial assets (or, where applicable, a part of a financial asset or part of
a group of similar financial assets) is primarily derecognized (i.e. removed
from the Company's balance sheet) when:

* Theright to receive cash flows from the assets have expired, or

* The Company has transferred its rights to receive cash flows from the
assets or the assumed on obligation to pay the received cash flows in




full without material delay to a third party under a ‘pass- through’
arrangement, and either.

a) The Company has transferred substantially all the risks and
rewards of the asset or,

b) The Company has neither transferred nor retained substantially
all the risks and rewards of the assets, but has transferred control
of the asset.

2. Financial Liabilities

Financial Liabilities are classified, at initial recognition, as financial liabilities at fair
value through profit or loss, loans and borrowings, pavable or as financial
guarantees contracts.

All tinancial liabilities are recognized initially at fair value and, in the case of
payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade pavables.
1) De-recognition of financial liabilities

The Company derecognizes financial liabilities only when the Company's
obligations are discharged, cancelled or they expire.

K. Provision, Contingent Liability and Contingent assets

Provisions are recognized when the company has a present legal or constructive
obligation as a result of past events, it is probable that the outflow of resources
embodying economic benefits will be required to settle the obligation and the amount
can be reliably estimated. Provisions are not recognized for future operating losses.

Contingent liabilities are disclosed when there is a possible obligation arising from
past events, the existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the
Company or a present obligation that arises from the past events where it is either not
probable that the outflow of resources will be required to settle the obligation or a

reliable estimate of the amount cannot be made,
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Mote -1 - {i} Property, Plant & Equipment

GTPL KCBPL BROAD BAND PVT LTD
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE PERIOD ENDIED MARCH 31, 2023
All amiowet @ rupees lacs unless otherwise stated

{Rs.in Lacs)

[
Particulars Mmrtt & Two Wheelers | Fummiture & | Office Electrical  |Computer Server st Total
achinery Fixtures Equipments | Equipments & Networks
Gross Block (At Cost)
As at April 1, 2021 276.31 0.78 235 5.78 340 156.08 60.14 504.75
Additions 18, 56 1.3 - 42,23 129 2241
Disposals, Adjustment g
As at March 31, 2022 444.87 0.78 2.25 b.04 340 198.32 T304 72876
Additions 29807 | . .19 117 244 166.85 10.60 479.53 |
Dhisposals) Adjustment = = ) -
As at March 31, 2023 742,94 LT85 244 7.26 605 165.16 53.65 1,208.28
Accumulated
Depreciation
As at April 1, 2021 6,05 .06 1.08 318 223 533.75 50,18 178.54
Charge for the Year 26l 008 16 .83 (.19 24 847 4.49 31.23
Drisposals/ Adjustment | _ -
As at March 31, 2022 86,67 0,14 1.24 4.01 242 50,62 3467 2977
Charge for the Period 43.19 (.04 016 | 0493 030 2447 8.7 7785
[nsposals/ Addjustment -
As at Mareh 31, 2023 129.86 0.22 1.41 4.94 272 105.10 £3.38 307.62
INET BLOCK
As at March 31, 2022 358.20 .64 1.00 2.08 0.98 117,69 18.38 498,99
! ] ] | ]
{As at March 31, 2023 | 613,08 | 0.57 | 1.03 2.32 3.33 26007 20.26 | S00.67 |
MNote - 1 :- (i) Intangible assets
(s in Lacs)
Intangible Assets Wisagible |
Particulars Assets Tatal
Software Copy Right
Gross Block (At Cost) N
As at April 1, 2021 16.65 1738 | 34.03 |
Aditions %7 08 37.08 |
Disposals, Adpastment - - .
As at March 31, 2022 53.72 17.38 7110 |
Additions 35.99 35.940
| Disposals ) Adjustment - . =
As at March 31, 2023 89.72 17.38 107.10
Accumulated R ]
Depreciation
As at April 1, 2021 173 13.73 15.46
Charge for the year H.54 265 11.1%
Disposals/ Adjustment - - :
As at March 31, 2022 10.27 16,358 26.65
Charge for the Period 14,24 1.0 15.2%
Drisposals/ Adjustment - - B
|As at March 31, 2023 24.56 17.38 41,99
NET BLOCK ]
As at March 31, 2022 43.45 1.00 44.45
As at March 31, 2023




NAFEES FORMING FART OF FINANCIAL STA TEMIENTS FOR THE
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CTPL KCBPL BROAD BAND PVT LTD
CIN Mo, Usd204WB20141°TC 204136

FERIOD ENDED MARCH 31, 2023

Noke - 25 {i] O8 jals | As at March 31, As al March 31,
2023 2
Security Deposits
Uinsecured, considerad pood 4.7 4403
Total 470 403
As at March 31, | As at March 31,
Mite - 3¢ Deferred tax Assets (Net) W23 ETT
Dreterred Tax Assots {Mel) (Refer *ole 24) 119654 224,58
C Total 119.64 224358
FE - | Asat March 31, | As at March 31,
DMote - 4 ; Inventories pTPE] 2022
Consumables 63,10 4461
Tatal| 63,10 4261
0 o B 1
Note - 5 {i i As at March 31, | As al March 31,
Unsecured, consaderid good 137 .82 _125.!'2
Limsacured, sigilicant werease in «redit nsk 3745 44 88
Lesss Provaseon for soubtiul debt having significant credit risk (37 45) (44 88}
Tiodal 137.82 125.12
\Note - 5.1: Agewise outstanding Debiors summary =
HEE-23
Less than | i months Blure than ¥
T b munths | L year 1 téoman i years i
Unidsspuicd Traide P okl - nHT 11782
it jrul |
\ it Tradit o eivabies ik7H i7y ey 19,46 157 1745
el i i inleani e nease o
Ursdispasiind Trade Brevemvabdis. - onsdi
"11EEI.I1T|
Dispmatis] Trache Bis civanies -
Loreidened i
Dhspusent Triks Revvcivables - whah
Rt sl ik ang eyt i o il risk |
Despubesd raidie R vvivaabbion - ot | i
| tmpaned | | |
Unbsienl s [ [ | | Bl
[ 221- 23
S T Less than s manths | Mure than 3
Particulars & ks R 1-2 years 3 yrars Tartai
Umnbrspused Trade Ris vrvabios - A ®
Cpmacion ipd 119,57 535 | szl_'
Undispubed Trady sy — T i i e
b h e sipiie ant i n ) = | |
Urndispatind Traaly Ris aivaibsis - nes] T I
impsigl | |
Dispratisd Trash: Binsivabies | | [
i oatraichnal s
Errsputead Trinb: Ravivalyes - wh b i
Dhawas wigtinaf i ww isims an ool risk i
Psputed Trinde Fis vivahbis: - cralal |
_imipsiieed |
Lnbilivd diwss [
Mete - b ; (if} Cash and Cash Equivalents An it m’*‘mh 31, m,t_ﬁ.mMmh 31,
Balamces with banks 3 T
In current accoumnis 2407 324
Cash in hand 11,30 37
Total 2443 363
. As at 3 As at March 31
Note - 7 ijii} Bank balances ather than (if) above A March A1,
i} Banl an 23 2022
Fised Dvposits - Lien agninsl Bank Guarantee (refer naoles 26 2 T 2314
[ Fixedd Deposits Upto 12 Manths Maturitivs 1.4} 10
[ Talal] 4256 3514 |
Mot - 8: Other Curvent Assets As al March 31, | As at March 31,
2023 022
Other Advances 65,91 500,86
Interest Acerwed bul not due 10 0.9
POT License Fees Paid (Refer note - 26 1) i 40 1440
|
Total 0740 | 19272 |




GTPL KCBPL BROAD BAND PVT LTD

CIN No.  Ubd204WB2014FTC2041 36

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE P

ERIOD ENDED MARCH 31, 2023

Al arecunet i rpees lics unldess otlerise stated

As at March 31, As at March 31,
Note - 9: Equity Share Capital 2023 2022
Number Amount Number Amount
Authorised
Equity Shares of Rs.100/ - each 200000 200,00 200000 200,00
Issued
Equity Shares of Es 100/ - cach 2844 284 | 2844 284
Subscribed & Paid up
Equity Shares of Rs.100/ - each 2844 2.84 2844 284
Total 2844/ 2.84 2844 2.84
Note - 9.1 :- Reconciliation of the number of shares outstanding at the beginning and at the end of the reparting period
As at March 31, As at March 31,
Particulars | 2023 2022
Number Amount Number | Amount
Shares outstanding at the beginning of the period 2844 284 2844 2.84
Shares outstanding at the end of the period 2544[ 2.84 2844 2.84

Note - 9.2 :- Shares in the company held by each shareholder holding more than 5 percent shares

__2022-23 (As at March 31, 2023) | 2021-22 (As at March 31, 2023)
Name of Shareholder No. of Shares | : No. of Shares | | ’
held ‘o of Holding held Ys of Holding
——
GTPL Kolkata Cable & Broadband Pariseva | td 2844 10H0.001% 2844 L0000,

Note - 9.3 :- Details of Promoters’ holdi

2022-23 (As at March 31, 2023)

2021-22 (As at March 31, 2022)

Srno Promoder name g, i : W
Mumber of %, oF hotal shares ] Yo change during the| Number of shares | 0ok thial chiees o change during the
shares held year held year
1 |GTPL Kolkata Cable & Browdband Pariseva Ll 2844 100% 0% | 2844 100% 0%




GTPL KCBPL BROAD BAND PVT LTD

CIN No.  Us4204WB2014P TC 204136
MOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2023

Al annwird im raness lavs sthiilves abbersoise shaded

TT Equity Aﬁﬂt:i:iﬂrch 3, -ﬁ.all:;'l:r;ch L,
- II
b Creficil in statement of Frofit or Loss !
Oypreminyg; balance 1667.596) (817,20
(+) et Profit/ (et Loss) For the vear 30444 149.24
Closing Balance {363.52) (BET.06),
Gorand Total (363.52) {66754
= : As al March 31, | As at March 31, |
H_m..mmm - wE | F
I
Proy ision for employes benefits |
Cratuity {Uinfnded) | Bl il
Lewve Encashiment (Linfussded) | w07 541 |
L o Tatal] 14.33 1241 |
Pode - 12 5 As at March 31, As at March 31,
:ﬁ'_ﬂaﬁmhm a3 02
Secured |
Onverdraf |
Fromm Rank® 1061
Linsecured
Repayable on deaangd
Loans ancd advances from Helated Parties | LUZSA b 3508 |
= Total] LITS6L | 135060 |
* Dverdgatt trom Yos Bank spainst security provided by Parest Cempans TP Kalkala Cable & BroadBard Panseva Luntea
' _Asat March 31, | Asat Mawch 31, |
Maote - 133 1
ote - 13 : Trade Payables F T 2022 i
[ Tal Ltutstin g dues of DHCTO enterprises and small | 1154
W prises
b Foal Cniistanedang dues of cteditors of her Shag micre [ |
[ and swall enferprises. - | G626 | 155.19 |
Total| 46.25 | 156,03 |
N 1 bl C oL
| H22-23
Particulars i ign 3 1-2 years 23 years Miee ) Tatal
yisar YEATS
| NISME - : :
|_'FJ|I|<'m W5 g [IETY 9 2R
[ Dheputed dues (MSMLs) -
Dispuntad dies {i Mthers) = 3 1
[_‘ 2071-22
| Particulars .l FLess than 1 12 v ara B8 iy More than 3 Torlad
| v R VELTH .
| BIEME (1544 - - 5 0,54
| (ithers 155.02 | (117 - L35, 14
| Disputed dues MG Es) . i ] =
[ Disputed dues (L M hwrs) 1 - —II . | = | 1
g = i Asal March 31, | As at March 314
!Mﬂmﬂrs_w{:ﬂmﬂmn 55 P
Sakary & Bennburssments . 13 0k} o |
Interest Averued Bal nol due on Boreow s T80 :
ar.64 1694

Mote - 15 Other Cwrrend Linbilitios

As at March 01,

Az at March 31, |

= = 223 2022
| Running Balwwes with customiers - Advance from o usbonters 16441 HILRT
| Other Trade Pavables | nn nAY
Statuliory Lishilites 11593 w4 |
Deterrad revenue lsome 2430 H152 |
Total 537.02 28727 |
; Asal March 3, | As al March 31
(o [ wigiony ] !
[_ S | 2023 2022
|
| Provision fer emploves benefits | [
Loty (L mindedy 034 |
| Lasiswe Frwenshuaeesi (L antumaligd ) 6l |
fe 0.95 |




GTPL KCBPL BROAD BAND PVT LTD

CIN Mo, Usd204WE2014PTC 204136

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2023

Al amownt i repees lacs unless otherise stated

1
Nete - 17 : Revenue from Operations Year ended March 31, | Year ended March 31,
2023 2022
Isp Access Revenue 542432 374200
Other Operational Income
Installation Income 38 0.71
Total 5424.70 3,742.71 |
Note - 18 : Other Income Year ended March 31, | Year ended March 31,
2023 2022
Interest Income 2.30 258 |
IF Sales ' 1267 8.89 |
Miscelleneous Income (Refer ok - 249) 743 My |
Total 22.40 46,46
Note - 19 : Dperating Expenses Year ended March 31, | Year ended March 31,
2023 2022 Pl
Cabling Expenses(Net) 26.05 14740 |
Lease Charges OF Equipments 733 1.44
Bandwidth Expenses i 103306 608,06
Commission Expenses 3,163.40 217420
f Total 4,229.86 2,931.10 |
Note - 20 ; Employee Benefits Expe Year ended March 31, | Year ended March 31,
2023 2022
Salaries and wages and other incentives 372 28115
Contributions To -
(i) Provident Fund & ESI 1931 15.75
(1) Gratuity Contributions 311 273
Staft Welfare Expenses 4,38 217
|
Total 399.51 301.81
1 -y
Nite - 71 : Finance Cost Year ended March 31, | Year ended March 31,
2023 2022
Interest Expense 94,34
94.3% |




GTPL KCBPL BROAD BAND PVT LTD

CIN No. Usd204WHB2DT4PTC 20413

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2023

All amount in rigpees lacs unless otheroise siated

Year ended March 31,

Year ended March 31,

bg - 23 er Ex
2023 2022
Power And Fuel 41.70 30.79
Rent 7.85 6,02
Insurance Expenses 0.14 -
Repairs & Maintenance Expenses 16.43 14.36
Rates And Taxes 15.01 5.22
Printing And Stativmery 1.62 1.07
Conveyance, Iravelling And Vehicle Fxpenses 29,94 15.50
Business Promotion Expenses 1.70 3021
Communication Expenses 29.85 15.27
Professional Expenses 7114 51.70
Leneral Expenses 0.83 2.21
Payments To The Auditor As
a. Audit Fees 1.50 (R 1)
b For Tax Audit Fees 150 | (130
Miscellaneous Expenses 122 .08
221.43 177.60




GTPL KCBPL BROAD BAND PVT. LTI,

CIN Mo, U NMWHANAPTO 24136
ROTES FORMING PART OF FINANCIAL STATEME
Al amunt in ru s s Lindess offerw ise stated

Mote No 23 : Earmings Per Share (EI'S)

5 A5 AT MARCH 31, 2025

Pariiculacs Year ;I;SMHH, Year ended
Numeeator for Basis & Diluted £FS 022
Met Protit after Tax as per Profit and Loss Statement attributabibe 1o Equity Sharcholders
(Ra. In Lacs) MM 14924
Denaminator for Basic EIS.
Weighted Average Number of Equite Shares 2,844 ZBH
Basis Earnings Per Share (B ) L7k, 73 5.247 48
Denpminator for Diluted EFS
Weighted Average Numbear of Equity Shares 2HH 2844
Diluted Earning per share {Amount in Rs.| 10,70 75 524748
Fuwe Value per Fguity Share (Aot in Bs | [HTERER] LHEHY
Mo, 24 Defe s
m“i;mﬁmmw R R e i dnfted Tl e | ey As At March. n,m—!
Dhefermed Income i adsots ]
Froviswa bor Bad Debis & Dhobitboa | advances | ek il
Froviston tor Emploves Berelins 19 R ]
Unabsorbed Losses de Depraton | 13309 | 23487
Tedal Deferred Incaome tas assets | 164,48 249.5%
Deferved Income Tax Liabilities )
lemporary differences in deprecable assets ~HLE 2495
!’Tﬂlil Deferred bncome Tax Liabilities B -44.84 -24.95
| Dreterred Income Tax Assels after set-off 119,64 .58

Dheternen tax assots and defornid tas lisbilisos have been ollzel where (e sompany has kegally enforceabie
againat current Lax labilities

aght B sel ofl the current tax assets

b assassintg the reliabiliny of delerred meome s assets, the Management cosiders wlwether some portion o all (e deferred income tas assels will
oot b realized. The ultimate realization of deferrel s ieome tax assets is based on generation of uture tasable income during the penods inowhich
temporarily differences become deductible. The management considers the schodule reversals of deferred income tax Habilites, promictid fukure

Baxable e and ks planning strategies in making this assessmeni

MNote Mo. 25 Post Employes Benefits
Dhelined Benefit Plans

e Company has a defined hanelin granuey plan The scheme s oot funded  Every o ploves win Bas completad ve or owre vear of service s

wrhigibile for grratienbe as per the provesions of the Goatualy A, 1972

LA Bs in |.d|.'!\:||

1 Particulars B _ H-Mardy H-Mar-22 =il
LOUFTELR S e s 2.52 I
Interest cost on benefit abligatssn 0,45 0.39
Fapacied et on plan assats :
el aviuarial (igain) [ Ioss recopnised in the vear | 095 {10k}
|Fast service cost : 3 [ . -
Net Bonwelil expense = ] ) | L1e | L]
Details of defined benefit gratuity plan
: (Aot Bs. L Las)
- Particulars I-Nlar-23 I-Mar-22
Present Value of Delined Benefit Ohlpation (15 .94
(Fair vakue of plan assets
Ilan Assed / {Liabaliy) 1S =
Changes in the present value of defined benefit gratuity plan are as followes
(Amaunt Hs. [n Lacs)
Farticulars i [ H-Mar-23 F-Mar-22
Cpening defined Penetit obdigation i .44 545
Interes] « osi = | R [T
[oureeni service cost - | 262 P
Benetils o S | 200 {141
Actuarial [gass) ¢ ksses oo obligation B | {33} 1.4
ot difinesd benedfit abligationg | 8,92 6.5 |
Amoungs af Gratuit for the current and previous peeiod are as follows:
- ] —_— B (5 motut Bx, Im Lacs)
P . _ Particulars . I _3-Mar23 | H-Mar.22
Detiawed leenetit obligation = = far 144
P'lan assels - . . - -
Surplus (el it .3 (8.92) {6.34)|
Tl privscipal assaenprinns wsed s et delimed benetin granmy plan nbligations are shown below.
o {Amount Bs, [ Lacs)
) = Particulars _31-Mar-13 ] 3-Mar-22
Ltiscotin ralir 7.40%] 7.10%
Expeted rate of return on plan ERRE " | __ 00.00% | - 0%
Salary escalaticaerate - - B L 7004 7004

Thar estimsates. of bbuee salary imcreases takes oo aceoumt the md Lo sesioriy, promiotioa aisd ofhuer relisvant Lagoors




GTPL KCBPL BROAD BAND PVT. LTD.
CIN No. Usd204WB2014PTC204136
NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT MARCH 31, 2023
All amount in rupees lacs unless otherwise stated

Note 26: Contingent Liabilities
Note 26.1: DOT license Fees

The Company, has been granted Unified License from Department of Telecommunication (“DoT”), under which company
is required to pay annual license fee at the rate of 8% of the adjusted gross revenue (“AGR”). The definition of “Gross
Revenue” under the ISP license issued prior to 2013 excluded revenue from Pure Internet Services ("PIS"). This
discrimination was challenged by the Internet Service Providers Association of India ("ISPAL") before the Telecom
Disputes Settlement and Appellate Tribunal (“TDSAT") alleging disparity and non-level playving field among similarly
placed license holders. The TDSAT passed an order dated October 18, 2019 (“1SPAI judgment”) holding the clause to be)
discriminatory and contrary to the concept of a level playing field. The said TDSAT order has been challenged by DoT and
a civil appeal is pending before Hon'ble Supreme Court,

Further, the department of telecommunications, through amendment vide File No. 820-01 /2006-LR(VOL-I) Pt-2 dated
31.03.2021 ("DOT Amendment") amended the definition of Adjusted Gross Revenue ("AGR") for Internet Service Provider
("ISP") Licenses granted under the applicable guidelines for Unified Licenses holder, thereby including the revenue from
Fure Internet Services as part of AGR for calcu lating licenses fee payable by ISP Licenses, The DOT Amendment has been
stayed by the TDSAT in relation to cases filed by the other licenses holders, The Company having Unitied lwense and duly
protected by the TDSAT judgement dated October 18, 2019 and also the DOT amendment being stayed by TDSAT in cases
filed by other license holders and based on the legal opinion obtained from independent legal counsel, the Company is
confident that it has good ground on merit to defend itself in this matter. Accordingly, the Company 15 of the view that no
provision is required in respect of the aforesaid matter in the financial results.

Since the litigation 15 pending with Hon'ble Supreme Court and also with TDSAT, a liability for payment of license fee Lll
March 31, 2023 works out to Rs. 976,96 Lacs (8% of Rs. 12,212.06 Lacs Adjusted Grass Revenue) while tll March 31, 2022
Rs. 542.99 Lacs (8% of Rs. 6,787.36 Lacs Adjusted Gross Revenue) has been considered to be contingent in nature. However
the company has paid Rs. 140.40 Lacs towards DOT fees under Protest.

Mote 26.2 : Corporate Bank Guarantee
iAmount Rs. In Lacs)
Particulars | 31-Mar-23 31-Mar-22
Bank Guarantee given to Department of
Telecommunications (Lien against FI) 37.73 22.00

Note 26.3 : Capital Commitment - Capital Expenditure contracted for at the end of the reporting period but not
recognised as liabilities is as follows
Particulars 31-Mar-23 31-Mar-22

Capital Commitment 207.58 .3

Naote 27: Cabling Expenses {Net):

Dring the vear. Company has made sale of nobwork equipmonts amounting to Rs. 1,732,880/ (Previous Year Rs, 2,090,781/
) excluding GST to its business partners (Local Broadband Operators). Such Sales were made generally on No Profit basis
and since being a passthrough sale, same has been directly knocked off against Ca bling Expenses (Kefer Note 19) in the)
Financial Statements.




GTPL KCBPL BROAD BAND PVT LTD
CIN Mo, Usd204WBRH4PTC 204136
NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT MARCH 31, 2023
Al stoaenet o papers Taes aless obrirse staled

Note 25 : Related Party Disclosure

A. arent Entity
LTPL Kolkata Cable & BroadBand Panseva Limted

B. Kev Managerial Personnel
Amrudhsinh jadea
Kanaksinh Kana

Sagar Raman Sarkar

C. Entities where Key Management Personnel (KMP) / Relatives of Key Management Personnel (REMP) exercise
significant influence

Abhishek Cables Private Linuted
Abhishek Marketng

[eebreaker Club Private Limibed
Utopran Box Ventures LLP

Ultimate Distributors Private Limited
M Conmect

Mueuman Technologies

Fusion Media

|36

Puja Cable Communciation

Sweety Cable Comumunication

GTPL Broadband Private Limited

. Associate
Feliance Jie Infocomm Limited

Disclosure of Transactions with related parties

a. Parent Entity {Amount Bs, In Lacs)

MNature of Transactions ( H-Mar-23 ' N-Mar-22
Interest Eapensies Bi.67 94,34
Remmbursement of Expenses ) 1,23 248
Luan Repaid 290,66 89,43
Cutstanding Loan Incl, Interest 1,154.80 1,356,580

b. Transactions with related parties where Key KMP/ Kelatives of Key Management Personnel exercize significant
influence

Nature of |ransactions 31-Mar-23 31-Mar-22
Purchase of Goonds & Services 284, il10.42
Commission F-'xlg_u__n_ti;_r ) ) 4554 50.41 |
Rental Expense | 5.33 -
Business Promotion Expense (.68 -
Sale of Goods & Services 70.26 7283
Cststanding Balance Payable . T B 83
c. Transactions with Associate

Nature of ransactions 3 = I1-Mar-23 31-Mar-22

-J.’uu.'h.l.'.;u of Gools & Survoes B 249

Butstanding Balance Payable ] =it .

Mote 29 : Provision for doubtful Debts

During the year, the company has writteri back excess provision lor bad & doubtiul debis to the extent of Rs, 7.43
Lakhs from last year, the sanwe is shown under "Mise Incomw” under the head "Other Income” in Profit & Loss account,

- TA o™
fg‘;‘-\.-"' = t? 1:1\'
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GIPL KUBPL BROAD BAND VT LTD
CIN Moo Us24WB204PTC20M41 36
WOTES FORMING. PART OF FINANCIAL STAT EMENTS AS AT MARCH 31, 2023
All amiounl in rrpees uanless ot s slahed

MNote 30 ; Financial Ratios

Sl No. Ratios Numerator/ Denominalor 3032021 IR Ya change Reasan
1 Current Hatio  Current a\wel;.-"(.‘.uirq-pl liabilities 3 .25 0.22{ 19%[
' D b improvement in Tatal
z Debt Equity Hatio Total Debi/Shareholder's Eq uity -5.34 -2.75 94 % |Equity
% Debt Service Coverage Earnings available for deby = i
B ratio servicy/Debt Service -ld%
4 Keturn on Egquity Ratio PAT/Average Sharcholders' Eqpuity MoA NoA
Cost of Goods Sold or Sales /4 VEFAgE o T
5 Inventory Turnover Ratio Inventory | 91.79 108,08 -15%
Tracle Receivable | Net Credit Sale/Ave Account | Chee 1o rise in Reven ue from
f Turnover ratio  |Receivable - B 1_ 41.34 281 ) 45% |{perations :
Trade Fayables Turnover |Net Credit Furchase/Average Trade | Drae 1o decrease in Trade
7 ratio Payables 1021 515 8% | Fayabies
Met Capital Turn Over 3
el | Ratio Net Sales/working Capital N.A NA

Fise in net profit due o
Revenue from Operations

9 (Mt Profit Ratic MNet Profiy™et Sales 0.0 .04 41% [being higher by 44% (Yo
Return on Capital ' - T ]
10 Employed EBIT/Capital Employed 0.3 07 18% =¥
(Changes in sharehalders' [ -
11 | Beturm on Envestment Tundyopening shareholders’ fund) N.A | MNA

Mote 31 : General Statutory Disclosures
1) The Company deo not have any transactions with CoAmpanies struck off
(i) The Company do not have any charges or satisfaction, which is yet 1o be registered with ROC beyond the statutory: period

(i) The Company do not have any Benanm property. where any proceeding has becn initiated or pemding against the Company for Tniding any Benami properey.
(tv) The Company have not traded or invested in Cry prar currency or Virtual Currency during the financial year.

{v) The Company have not advanced or loaned or invested funds o any other person(s) or entity(ies), including foreign entities (Inbermediarios) with the understanding
that the Intermediary shall;

(a} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever b or v behalf of the company (Ullimate Beneficiaries) or

by provide any guarantee, seeurity or the like tooor aon behalf of the Ultimate Beneficiaries,

(vil The Campany have not received any fund from any persanis) of eatity(ies). including foreign entities (Funding Party) with the understanding {whether recorded in
writing, or otherwase) that the Company shall

(@) directly or indirectly lend or invest in ather peErsans arentities identified in any manner whatsoever by o on behalf of the Funding Party (Ultimate Beneficiaries) or
(B provide any guaranive, security or the like o behalf of the Ultimate Bapehiciaries,

(vil) The Company does nat have any such transaction which is not recarded in the books of accounts that has been surrendered or dischosed as income during the year in
the tax assessments under the Ineome Tax Act, 1961 {such as, search or survey or any other relevant provisions of the Ineome Tax Act. 1961

MNOTE 32 : Previous year's figures have been regrouped, reclsssified wherever mecessary to forrespond with the curront vear classification / disclosure,

For Sumanta & Co, For and on behalf of Board of Directors of
Chartered Accountants
Firm Reg, No. - 332554
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